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OATH OR AFFIRMATION

I, David Tateosian , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Republic Securities Company, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President
Title

Notary Public KIM0.M00ftE
Commission# 2052195

This report ** contains (check all applicable boxes): NotaryPublic- California
2 (a) Facing Page. z ContraCostaCounty
2 (b) Statement of Financial Condition. Comm.E resDec26 2017
0 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

2 (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (l) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

2 (o) A copy of the Exemption Report

(p) Independent Auditors' Report on Internal Accounting Control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Suite 1400
55 Second Street
San Francisco, CA 94105

Report of Independent Registered Public Accounting Firm

The Board of Directors

First Republic Securities Company, LLC:

We have audited the accompanying statement of financial condition of First Republic Securities Company,
LLC, Inc. as of December 31, 2014, and the related statements of income, changes in member's equity, and
cash flows for the year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts anddisclosures in the financial statements.An

audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of First Republic Securities Company, LLC as of December 31,2014, and the results of
its operations and its cash flows for the year then ended in conformity with U.S. generally accepted
accounting principles. The supplemental information contained in Schedules I and II has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The

supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the

underlying accounting and other records, as applicable, andperforming procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the supplemental
information contained in Schedules I and II is fairly stated, in all material respects, in relation to the
financial statements as a whole.

San Francisco, California
February 27, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG International Cooperative
("KPMG intemational"), a Swiss entity



FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF FINANCIAL CONDITION

December 31, 20I4
(in thousands, except share amounts)

ASSETS

Cash and cash equivalents $ 39,064
Receivable from clearing organization 559
Commissions receivable 142
Prepaid expenses 279
Receivable from employees 8,305
Receivable from parent and affiliates (net) 430
Other receivables 217
Deposit with clearing broker 100
Intangible assets 3,731

Total assets $ 52,827

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses 3,181
Securities sold, not yet purchased, at market value 6

Total liabilities 3,187

MEMBER'S EQUITY:

Common stock, $0.01 par value-Authorized and outstanding 10,000 shares -

Additional paid-in capital 22,194
Retained earnings 27,446

Total member's equity 49,640
Total liabilities and member's equity $ 52,827

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF INCOME

Year ended December 31, 2014

(in thousands)

REVENUE:

Agency commissions $ 4,500
Principal commissions 2,777
Other brokerage revenues 5,637
Money market mutual funds fee 1,259
Interest earned on deposits with First Republic 23,318
Income from First Republic and affiliate 14,110
Other income 150
Interest income 17

Total revenue 51,768

EXPENSES:

Salaries and related benefits 13,022
Commissions and referral payout 6,456
Clearing fees 6,044
Occupancy 1,527
Information systems 844
Dues and subscriptions 874
Professional fees and advertising 329
Regulatory fees 633
Other general and administrative 1,448
Intangible asset amortization 1,468

Total expenses 32,645

NET INCOME $ 19,123

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
Year ended December 31,2014
(in thousands)

Additional
Common Paid-in Retained

Stock Capital Earnings Total

Balance-December 31, 2013 $ - $ 22,194 $ 8,323 $ 30,517

Net income - - 19,123 19,123

Balance-December 31, 2014 $ - $ 22,194 $ 27,446 $ 49,640

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

STATEMENT OF CASH FLOWS

Year ended December 31, 2014

(in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 19,123
Adjustments to reconcile net income to net cashprovided by

operating activities:

Amortization of intangible assets 1,468
Changes in assets and liabilities:

Prepaid expenses (25)
Receivable from employees 1,341
Other receivables 33

Commissions receivable (77)
Receivable from parent and affiliates (net) (430)
Accounts payable and accrued expenses (188)
Securities sold,not yet purchased, at market value 6

Payable to clearing organization (997)
Net cash provided by operating activities 20,254

NET INCREASE IN CASH AND CASH EQUIVALENTS 20,254
CASH AND CASH EQUIVALENTS-Beginning of year 18,810

CASH AND CASH EQUIVALENTS-End of year $ 39,064

Seeaccompanying notes to financial statements.
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FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business - First Republic Securities Company, LLC (the
"Company") was formed as a Nevada limited liability company in July 2000 and is a wholly-

owned subsidiary of First Republic Bank ("First Republic"), a California corporation.

The Company is a registered member of the Financial Industry Regulatory Authority, Inc. and is
regulated by the Securities and Exchange Commission ("SEC") and is actively engaged in the
business of providing broker-dealer services. The Company's business includes distribution of
investment products and services, which involves introducing mutual funds, equity securities and
fixed income securities on an agency or riskless principal basis. The Company is a full disclosure
broker dealer and clears all securities transactions though a clearing broker. The Company does
not hold customer accounts.

Basis of Presentation - The financial statements are prepared in accordance with
accounting principles generally accepted in the United States of America ("GAAP"). The
Company is engaged in a single line of business as a securities broker-dealer.

Revenue Recognition - Brokerage are recorded on a trade-date basis. Other revenue from
intercompany transactions are recorded on an accrual basis.

Income Taxes - As a single-member limited liability company, the Company is not subject
to federal and state corporate income taxes on its taxable income. Instead, the net income of

the Company is included in the federal and state tax returns of First Republic. The Company
does not reimburse First Republic for income taxes, does not have a tax sharing agreement
with First Republic, and management does not have the intention of changing these facts.
Thus, the Company has many attributes of a pass-through entity and income taxes are not
presented in its financial statements. A pro forma calculation of income tax has been
included as part of the notes to the financial statements.

Cash and Cash Equivalents - For purposes of reporting cash flows, cash and cash
equivalents include cash and interest-bearing deposits with original maturities of ninety days
or less.

Deposit With Clearing Broker -- The Company maintains a minimum balance of $100,000

in a deposit account with its clearing broker-dealer. In the event of a substantial change in the

nature and extent of the Company's business operations, the clearing broker may request an
additional amount be deposited in the deposit account.
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Intangible Assets - Intangible assetsrelated to customer relationships were created in July
2010 as a result of the transaction to re-establish First Republic as an independent bank. Such
intangible assets are amortized over their useful lives not to exceed ten years. The Company
evaluates intangible assets for impairment at least annually and whenever circumstances

indicate that the carrying amount may not be recoverable. If the carrying amount is not
recoverable and exceeds fair value, an impairment loss is recognized.

Use of Estimates - The preparation of the financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect (a) the reported amounts
of assetsand liabilities, (b) disclosure of contingent assetsand liabilities at the date of the
financial statements, and (c) the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates. Such estimates include

commissions, bonus, referral fees and intangible amortization.

2. INTANGIBLE ASSETS

The gross carrying value of intangible assetsand accumulated amortization at December 31, 2014
is presented in the following table:

Gross Carrying Accumulated
(in thousands) Value Amortization

Customer relationship intangibles $ 12,250 $ 8,519

The following table presents the estimated principal amortization of intangible assetsas of
December 31, 2014:

(in thousands)

2015 $ 1,225

2016 $ 982

2017 $ 739

2018 $ 496

2019 $ 253

3. RECEIVABLES FROM EMPLOYEES

The Company periodically hires portfolio managers from other financial institutions. As an

incentive to join, some portfolio managers receive a loan, which is repayable typically over 7 to
10 years. The loan bears a market rate of interest for this type of loan. If a portfolio manager
leaves the employment of the Company before the repayment of the loan, the remaining
outstanding balance is due to the Company immediately.
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The following table represents the estimated future principal amortization of the receivables:

(in thousands)

2015 $ 1,294

2016 $ 1,294

2017 $ 1,288

2018 $ 1,136

2019 $ 1,060

2020 and thereafter $ 2,239

4. RELATED PARTY TRANSACTIONS

The Company has a cash account with First Republic in the amount of $34.1million as of
December 31,2014.

The Company and First Republic have an expense-sharing agreement for rent and certain general
and administrative expenses. Expenses allocated by First Republic are paid by the Company.
First Republic allocated $5.1 million for such expenses for the year ended December 31, 2014,
which are recorded in their respective categories in the Statement of Income.

First Republic shares with the Company the revenues earned from balances related to the "Eagle
Bank Sweep" product. As a part of the Eagle Bank Sweep product, uninvested cash in a client's
brokerage account is swept overnight into an omnibus checking or money market checking
account at First Republic. For the year ended December 31, 2014, the Company earned $20.0
million from this activity. Commencing October 1, 2014, the Bank changed the methodology for
the revenue share for such activity, to be reimbursed on a per account basis. In addition, the

Company earned revenues of $3.3 million for referring other bank products to First Republic,
such as checking accounts. The average balances for the Eagle Bank Sweep and checking
accounts for the year ended December 31, 2014 were $1.9 billion and $466.9 million,
respectively.

First Republic pays the Company management fees related to the training and licensing of First
Republic's licensed representatives, which is recorded as income from First Republic and
affiliate.

The Company has a revenue sharing agreement with First Republic Investment Management, Inc.
(FRIM). FRIM is a registered investment adviser and a wholly-owned subsidiary of First
Republic. FRIM manages assets for individuals and institutions in equities, fixed income,
balanced and alternative investment accounts. The Company also provides custody and trading
services for certain FRIM customer accounts, training and licensing to FRIM registered
representatives and shares the Company's personnel for certain operations functions for the
benefit of FRIM. In addition, the Company acts asa private placement agent for unregistered
securities issued by FRIM. The Company is paid for these services and the payments are
recorded as income from First Republic and affiliate in the Statement of Income.
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The following table presents the income from First Republic and FRIM for the year ended
December 31, 2014:

(in thousands)

First Republic Bank-Training and licensing $ 870

FRIM-Training, licensing and back office $ 11,940

FRIM-Private Placement Agent $ 1,300

Total $ 14,110

The Company has a revenue sharing agreement with First Republic for the revenue derived from
money market mutual fund activities that are referred to First Republic. The revenue received by
the Company for this money market mutual fund activity was $58,000 for the year ended
December 31, 2014.

5. SHARE-BASED COMPENSATION

Certain of the Company's employees participate in First Republic's stock award plan and have
been granted stock options and restricted stock units ("RSUs"). Compensation expense is
recorded based on the fair value of the stock award at the date of grant and recognized over the
requisite service period. The fair value of stock options are estimated on the date of grant using a
Black-Scholes valuation model. RSUs are valued at the closing market price of First Republic's
common stock at the date of grant. The Company recognized $225,000 of expense associated
with stock awards for the year ended December 31, 2014 and reimbursed First Republic for the
expense.

6. COMMITMENTS AND CONTINGENCIES

The Company's customers' transactions are introduced to its clearing broker (currently Pershing)
for execution, clearance and settlement. Customers are required to complete their transactions on
settlement date, generally three business days after trade date. If customers do not fulfill their
contractual obligation to Pershing, the Company may be required to reimburse Pershing for losses
on these obligations. The Company has established procedures to reduce this risk by monitoring
trading within accounts and requiring deposits in excess of regulatory requirements.

From time to time, the Company is named in judicial, arbitration and regulatory matters arising in
connection with its business. In accordance with ASC 450, Contingencies, the Company reviews
the need for any loss contingency reserves and establishes reserves when, in the opinion of
management, it becomes probable a matter will result in a liability and the amount of loss, if any,
can be reasonably estimated. The Company has been named as a defendant in legal actions
arising in the ordinary course of business, none of which, in the opinion of management, is
material.

7. INCOME TAXES

The Company is a wholly-owned limited liability company and has many attributes of a pass-

through entity as described in Note 1. However, if income taxes were presented, pro forma
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financial statements would have included tax expense of approximately $8.1 million for the year
ended December 31, 2014.

8. REGULATORY REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1, which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. As of December 31, 2014, the Company had net
capital, as defined by SEC Uniform Net Capital Rule 15c3-1, of $4.4 million, which was $3.4
million in excess of its required net capital of $1.0 million. The ratio of aggregate indebtedness to
net capital is 0.92 to 1 as of December 31, 2014.

The Company is exempt from Rule 15c3-3 under paragraph (k)(2)(ii) of the Securities Exchange
Act of 1934 relating to the determination of reserve requirements because it does not maintain

customer accounts or take possession of customer securities. Transactions are cleared on a fully-

disclosed basis through Pershing LLC, a Bank of New York Mellon Company.

9. SUBSEQUENT EVENTS

The Company evaluated the effects of subsequent events that have occurred subsequent to the
year ended December 31, 2014 and through the date of the issuance of the financial statements.
During this period, there have been no material events that would require recognition in the
Company's 2014 financial statements or disclosure in the notes to the financial statements.
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Schedule I

FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT TO

RULE 15c3-1 UNDER THE SECURITIES AND EXCHANGE COMMISSION
December 31,2014
(in thousands)

NET CAPITAL:

Total member's equity $ 49,640
Less nonallowable assets and other deductions or charges:

Cash with First Republic 31,464
Receivable from First Republic Investment Management Inc., net 1,262
Prepaid expenses,other receivables and intangible assets 12,531
Other deductions and/or charges 9

NET CAPITAL $ 4,374

AGGREGATEINDEBTEDNESS:

Accounts payable and accrued expenses $ 3,181
Payable to First Republic Bank, net 831

TOTAL AGGREGATE INDEBTEDNESS $ 4,012

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Net capital required - greater of $1,000 or 6-2/3% of aggregate indebtedness $ 1,000
Net capital in excess of requirements $ 3,374
Ratio of aggregate indebtedness to net capital 92%

There are no material differences between the above Computation of Net Capital under Rule 15c3-1
and that filed with First Republic Securities Company, LLC's unaudited December 31, 2014 FOCUS
report, as filed on January 23, 2015.
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Schedule II

FIRST REPUBLIC SECURITIES COMPANY, LLC

(A Wholly-Owned Subsidiary of First Republic Bank)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND
INFORMATION RELATING TO POSSESSION OF CONTROL REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
December 31,2014

The Company is exempt from Rule 15c3-3 under paragraph (k)(2)(ii) of the Securities Exchange
Act of 1934 relating to the determination of reserve requirements because it does not maintain
customer accounts or take possession of customer securities. Transactions are cleared on a fully-

disclosed basis through Pershing LLC, a Bank of New York Mellon Company.
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KPMG
KPMG LLP
Suite 1400
55 Second Street
San Francisco, CA 94105

Report of Independent Registered Public Accounting Firm

The Board of Directors

First Republic Securities Company, LLC:

We have reviewed management's statements, included in the accompanying Rule 17a-5 Exemption Report
(the Exemption Report), in which (1) First Republic Securities Company, LLC (the Company) identified
the following provisions of 17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from
17 C.F.R.§240.15c3-3 (k)(2)(ii) (the exemption provisions); and (2) the Company stated that it met the
identified exemption provisions throughout the year ended December 31, 2014 without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

K'PMc,- tcP
San Francisco, California
February 27, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMGinternational Cooperative
("KPMG lntemational"), a Swiss entity.



FinsT REPUBLIC SECURITIES COMPANY, LLC
It's a privilege to serve you*

First Republic Securities Company, LLC

(A Wholly Owned Subsidiary of First Republic Bank)

Re: Rule 17a-5 Exemption Report

First Republic Securities Company, LLC,a securities broker dealer, is hereby claiming exemption from

paragraph (k) of Exchange Act Rule 15c3-3 (the "exemption provisions") under (k)(2)(ii) asstated below
(the "identified exemption provisions"):

• First Republic Securities Company, LLC,is asan introducing broker or dealer, clears all

transactions with and for customers on a fully disclosed basis with a clearing broker or

dealer, and who promptly transmits all customer funds and securities to the clearing broker

or dealer which carries all of the accounts of such customers and maintains and preserves
such booksand records pertaining thereto pursuant to the requirements of §§240.17a-3

and 240.17a-4 of this chapter, asare customarily made and kept by a clearingbroker or
dealer.

• First Republic Securities Company,LLCmet the above identified exemption provisions
throughout the most recent fiscal year without exception.

Michaeli Curley
Chief Compliance Officer

First Republic Securities Company, ELC

hwestments in securities and mutual funds are not FDIC insured, not bank guaranteed and are subject to investment risks,including loss ofprincipal

III PENE STREET, SAN FRANCISCO, CALIFORNIA 94III, 1EL (415) 248-3888 OR (877) 348-5576, FAX (415) 258-6188

www.firstrepublic.com • MEMBER FINRAISIPC • E-MAtL: securitics@rirstrepublic.com



KPMG
KPMG LLP
Suite 1400
55 Second Street

San Francisco, CA 94105

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

The Board of Directors

First Republic Securities Company, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by First Republic Securities
Company, LLC (the Company) and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose.The procedures we performed and our findings are
as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,2014 noting
no differences; and

3. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

San Francisco, California
February 27, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMGIntemational Cooperative
("KPMG international"), aSwiss entity.



SECURITIESINVESTOR PROTECTIONCORPORATION

QM.7 P.O.Box ,92185 20 h ogto3neD.C.20090-2185 gg..g
(33-REV 7/10) . GGl10fBI ASS0sstilelli R0ConcillatlOn 33-REV7/10)

For the fiscal year ended #2151/2414
(Read carefully the insirschons in your Working Copy before completing this Form)

TO BE FILED BY ALL StPC MEMBERSWITH FISCAL YEAR ENDiMOS

1.Name of Member,address,Designated Examining Authority, 1934 Act registrAtton no.andmonth in which fiscal year ends for
purposeset the audit requirement of SECRule 17a-5:

Note:il any of the information shewnenthe
12"12"""'"1==- -- su.LFORAADCGe i maHingfabelregoirescorrection,pleasee-mail
OWWFS FINRA DEC any-correctionsto form@sipc.organdto
PIRSTREPUBUCSECCOLtc indlesteonthe form filed,
3-MARimTBT16yNFL
BANFRANCISCOCAGetti.65ti Nameandisiephonenumberof personto

contactrespostin9this form.

RameshPatel (415)2965809

2. A. General Assessment (item 2etrorr.page 2) $ $00

B. Less payment madewith SIPC-6 fHed (exclude laterest)
07/23/2014

Date Paid

C.Lessprior overpayment appHed

D. Assessment balance dueor (overpayment) 4,Mi

E. interest competedon late payment (see instruction E) for_- _days at 20% per annum 4

F. Total assessmentbalance and interest due (or overpayment carried iorward) 49-$$$

G. PAID WITH THIS FORM:

Check enclosed.payableto SIPC 49,141
Total (must be sameas F above) $

H. Overpaymentcarriedforward $( )

3.Subsidiaries (S) andpredecessors(P) included in this form(give nameand IBM Act registration number):

The SIPC member submitting this formand the

person by whomit is executedrepresent therebf FIRST REPUBUCSECU IES CO.,LLCthat an laformation containedherein is true, correct
and complete,

km.n'alme..r
Dated the 2THday of JarlU8ry .2015 .. VP & DIVISION CONTROLLER

trai.)
This form and the stessement payment la due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2years in an easily accesalble place.

E Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copysaaa
Exceptions;e.
Disoosition of exceptions:



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
AND GENERALASSESSMENT

Amountsfor the ifacat period
beginning 1/1/2014
andending 12131/20f4

Ellininete cents

a.mNtalrevenue(FOCUS une 12/Part ilA Une9.Code4030) 51,767,774
26.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(excepttoreign subsidianes)and _g.predecessorsnot includedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commodiliesin tradingaccounts.

(4) laterestanddividendexpensedeductedin determiningitem28.

(5) Notlossfrommanagementof or participetionin theunderwritingordistributionof securities.

(6) Expossesotherthanadvertising,printing,registrationfeesandlegal feesdedueledin determiningnel
profil frommanagementof or parlicipationinunderwritingor distributionof securities.

(7) Netlesstromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(t) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorenit

investmenttrust, fromthetale of variebisannuhies tromthebusinesset insurance, frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate ggg
aceounts,andtrotatransseHonsin securitytuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPCmembersin connectionwith
secerliiss transactions.

(4) Reimbrisomentsforpostagein connectionwithproxysetteitsuon.

(5) Nelgainfromsecuritiesin invesimentaccounts,

(6) 100%ot commissionsandmarkupsearnedfromtransactionsin (i) certificates of depos4and
(ii) Treasuryhills, bankersacceptancesor commercialpaperthat maturenine wronthsor less
fromissuancedate.

(7) Directexpensesofprinungadvertisingandlegal lessincurredin connectionwithothet tevenue
relatedto thesecurillesbusiness(revenuedefinedby Section16(9)(L)of the Act),

(8) Otherrevenuenot relatedeitherdirectly er indirectlyto the securitiesbusiness.
(See instructionC):

-0-
(Deductiorqin excessat$1,00:000requiredocunientation)

(S)(i) Totalinteresi anddividendexpense(FOCUSLine22/PARTilA Une13.
Code4075 plusline 2b(4) above)butnotin excess g,of total interes1anddividendincome. $

(ii) 40% of margininterestearnedoncustomerssecurities g.accounts(40%of FOCUSune5.Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldedvetions

24.SIPCNetOperatingRevenues

20.GeneralAssessment@ .0025
(topaget, tine2.A)
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